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*x 2F 5 5004 % (A4 MU et FSHXNE LR MAREse A2)
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2.89% 3
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—
ST | e 1E

* Mean—Variance Optimization

*

o EATFeH Aahi| et F ApZH 0] 71

=
3
. mEZ2|e BEEA N ZEZ2|2 4083 SAH4UE 7t9| Ao|
=
—

o AF Y - A& A71Y ESAAH S & HFAH g 55
T2ste FE&HY EA

HIS(%) | '25H "26 s 2ol
KA H &t ey Hi =H| S
= A= 31.3% | 24.2% 22.0% +17.9%p
NN feY 17.7% 5.1% 24.1% +12.0%p
=¥l of x| 2 23.4% | 28.7% 16.2% +11.2%p
ALE M LHER2E | 27.6% | 42.0% 37.7% +20.5%p

s A 100% 100% 100% —~
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(ZE7] XY XA XAHHE o HE
0 37 A4E9] 7 AQEF XFUA, AIAT =
i+ & o A
- = AP B e HZ=HX} = -
Eol-lzl JEE}IC 01' [=] x|'|:"l|;l
of = o102 14 2.93 0.84 1.00 0.89
i Z|1&=22| + Term premium
__IJ;I
N - Gl soieas 3.25 1.99 1.00
O F -84 HAgdwvo EFS T3 37144 el vj& 24
o AT ANNEL F AZuIgo] 1 B WEFS M
H| S (%)
L= Shortfall | Shortfall _
C AR
S | Loh | 2vB mEEA Rsk | Rsk | o
oz | M2 | TTF |zzom 1Y(23) | 5508 =
P1 30.5% 69.5% 3.152% X 1.24% 0.551% O 0.518
P2 30.0% 70.0% 3.154% O 1.25% 0.574% @) 0.516
P3 29.5% 70.5% 3.156% O 1.26% 0.598% O 0.514
P4 29.0% 71.0% 3.157% O 1.26% 0.622% O 0.512
P5 28.5% 71.5% 3.159% O 1.27% 0.647% @) 0.511
P6 28.0% 72.0% 3.160% O 1.28% 0.672% O 0.509
P7 27.5% 72.5% 3.162% O 1.29% 0.698% O 0.507
P8 27.0% 73.0% 3.164% O 1.29% 0.725% O 0.505
P9 26.5% 73.5% 3.165% O 1.30% 0.752% O 0.503
P10 26.0% 74.0% 3.167% O 1.31% 0.780% O 0.502
P11 25.5% 74.5% 3.168% O 1.32% 0.809% O 0.500
P12 25.0% 75.0% 3.170% O 1.33% 0.838% @) 0.498
P13 24.5% 75.5% 3.172% O 1.33% 0.868% O 0.496
P14 24.0% 76.0% 3.173% O 1.34% 0.898% O 0.495
P15 23.5% 76.5% 3.175% O 1.35% 0.929% O 0.493
P16 23.0% 77.0% 3.176% O 1.36% 0.961% O 0.491
P17 22.5% 77.5% 3.178% O 1.36% 0.993% O 0.490
P18 22.0% 78.0% 3.180% O 1.37% 1.026% X 0.488
w SRT|XAM 2EHESLAUE 3.153%
O Aex 5889 4%
o MED-MHLE TR 5 WHAT AP NEeFe] wEUAE B8,
AERFEAAND 5 4G40 WEHS DEF FHEFL JEOE
+ 1 EFHAZE 4=



olEma] o ATHLI|
1. i8iag|
O A3 2 A89¢
o (NAYE) AR AEo| sl Market VaRIIEE A A sle] B
x 99% MEISTOIM AFTIA st2foR 2iE & s Atad oyl six
* R|CUAAZTH X 2HESH 0|M/AF S 0|4 xVaR%(99%) X 3+/10
o (A& FEY, ALETER MEslete] Credit VaRI=S 474
sto] #
* 09.9% AME|+FOM 2 1EHZF Hef AT e 220 OHE E[Cf&4 oMUl ot
* AAZX XAQXI|XHEE(PD x LGD)
O 543493
o EAAYHCR 93 FFANY E AR AFAAFE v E
» B 99% MELFOIM 25 ZH| fQIHA ALK
*x &  Ab 95% JMELZOAM 27HE 72Ho MERSHXIZ XNES Yt 224z
O ZA= ZEFAN §F3AAHE E24E 93 dEA v T
* FeEHE (170 FSAXA /1 S8 5A) > 70% 0|4t
(] €998
o NEZANEW EE HEFYHoR M4
« 3E7H Bojolol BFE x 15%(SULUSAYTAHME 7| EX HY)
o [AFHF 998 A+l 2 Ig=adg1+4] o wet AAA

* LIFSHA o 2ot HF=E,

AL, 2HelA3 MIHEIE HA],

SH
oh

MNE|ATXE B

O 823 3k 238 ZUHY
o Y23 E 80% 2 A FExI AMNLS EAsta, 90% =3 Al
Stz Al 2 g 5 vy
2t QEBIEE 2|ATR|9AS|(26.32 CIF) UM SAFKEEE HE Al &Y oY

_16_



2. MW}
miE LSRR

= IESUE AEYY H 37|
7| KpAH of| x| 2 MMDA B2z 2o
(HE24) FAERE AHAEAF MMF £2UE =N
CH7| RpAF of| x| 2 14 olst Hylog +2U8? A IV E THAL
(%54) PIE2E AHE g Zerdt x| o3 x| 40 HIIZEXE
of| x| = 19 ol4a Hylog +2u82 A IV E THAL
L 22 Z 27| Customized Index?” KISAH & H 7t
=2/ H RPN g Zhotbst x| npg x| 4% HI|ISEXZ
=7 ENEN KOSPI, KOSPI 200, KOSD/,\AQ 150 EDIETPN
L Bloomberg Barclays Qlobal Aggregate A7 ZExtE
Index(Partial—Hedged)
s 9| Al MSCI All Country World Index(UH) 7|2 ExtE
MSCI ACWI ESG Focus(UH)
= A S(2AME J|E4AUE X 22AAE EXHH|EY)
F 1) d2EIt 7|12 B st A Z2Q HAZE HE
2) Zt 2 87|20| MA|SH 229 HAS S2EHIOE JIIZHASIH A&
3) SHHEE= FTE2SAIA Fot dHiof| =N, HEHE= MESALF0| Z2Fstd, =9
HEE= ME2EXMS EXHIZLE Jt5. ©, |0 HEE= DA S
i B X[ Ot3
(Seh=s4g =1 2-3d
(EEhMNMAZE ZZANR~3Y (40%) +E5RH1~2Y (35%) + SIARIACIAI2~3Y (20%) + CallE2] (5%)
(EH=)SIAPHE S| AHAA-Ol e 2~3Y O| Y (70%) + =S4 1~5Y0[5t (30%)
4) Customized Index : KISAHHZEIHitOlA HMBot= SEAMNHX S & 22756 O E
AESO ANIJIE ANFHIZSLE Zeteh 42 88
1= S XA WHEZ2EAE BM
IFAHE =1, S2H 2™AAA 1~34
FANEAF IR + APAESR] 2~3Y
ZolE ) 20 + AMAESA] 2~3Y
5) HAZIXIZ A& Q| XA EOH FEXHIS HE
(1 435 71
o NIMEFAE 59 AZ  ARWMEZE Ay B
O HI7IAIZ] © | &71(A 43))
o AFeg AAPIAAI NN [AFEE AP 2] o met
%7t 9 B4} AA
« QQEQIR 301 I LYEL 20102 1Y
o AT A 28 AL dF ] i
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26195 KHAMHEOH HITHEHIZIE-2 ys el 2e-30)

< 251 AR} ApRE-d3lol A 5 T RE wEeks i 24 etE,
A 23 vk 53 1 dke] vjEQE o 2

i
I
G
i
a
jih3

1. 35 THUHHHE2H Hiul

[ FHEAT

i~
Moz
=
oft
ofl
o
o

= "5 F7F

o 7|FE&897t ANHAE S Wrgste] JEELS FA0E I
Hl S F45tE, SA7|A4E A9 shortfall risk &< 3185k
AXF HIFL A & FA
« 282 HESE W 0129 Aol ZRACH M AFEL Y 289 2T}

=290 cHet MEEI Eeet
= (A718Y 1) UWREERE2 7|2 28 d2d 74X &2 ?d 2522 LHEHEZE
TS LBIBHE SAl0l, +USH SHOME ISt HIsH B0 oS
A S22 LHE2ES o IA 542
SAA('25~"29H) SAA(’26~30)
fs ) 259 261 26 30 | (oo

e TR G e R

CF7| XHAH(MMF) 0.6%| 0.7%| 0.6%| 0.3%| 0.7%| 0.4% 0.1%
o x| 2 17.6% | 17.9% [17.2% | 16.0% | 17.7% | 16.9% 0.5%

5 |2y WRSS [20.1%[16.9% (20.0% | 19.7% | 16.7% | 15.8% | A3.3%

;é; ME | oere2 |46.5% | 44.8% | 46.2% | 45.5% | 44.3% | 42.0% | ~1.9%

Xt =INESN 5.0%| 7.0%| 5.1%| 5.5%| 7.2%| 8.5% 2.1%

N ol 2| & A 2.0%| 2.5%| 2.3%| 3.1%| 2.6%| 3.0% 0.3%

o @ A 8.2% |10.2% | 8.6%| 9.9%|10.8% |13.4% 2.2%
s A 100% | 100% | 100% | 100% | 100% | 100% -
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(1 FAHEAHT
o FARAAT AR 2 BolA U - 9 24 5 AHRIY
HE HF B

o AR YIMe| ZA A @1, Fds} A0 FHZ
stetol w2 AW BrhAele] agd we TUAD NF Fa

1= () ’25§AA('25~'29'.—j) SAAC26~30H) | _
LAt e 26 ~29 | o6 ~'30 | (55
A= Al (a) = (b) =

CH| REAH(MMF) 0.4%| 0.4%[ 0.4%]| 04%| 0.3%]| 0.4%| £~0.1%
_ of % 2 16.7% | 14.7% | 16.4% | 15.5% | 156.1% | 16.8% | A1.3%
= R 63.8% | 63.7% | 63.5% | 62.7% | 62.4% | 56.9% | A1.1%
7| TN 6.2%| 71%| 6.2%| 6.2%| 7.4%| 86% 1.2%
ft 3 2|z 21%| 2.0%| 2.5%| 3.6%| 2.2%| 3.0%| ~0.3%
CEE 10.8% | 12.1% | 11.0% | 11.6% | 12.6% | 14.3% 1.6%
s A 100% | 100% | 100% | 100% | 100% | 100% -

O JASAH®

o AMALD AT TR B2 A% 2ol UMY 2T
8 woiR F4e 4ol Badel g vAAE wF 2
«~ E|Xte SHH|S 26 40.4% — 269 46.1%

o WAL HlF oo uet AV A FERE S48 AYo)H,

Ui A7) A B En BEA SE G B
T AE =2 &8
25 T E

I (%) SAA( 2?_) SAA( 2,6“) =y

Rt oa w20 SM| o iy 268 SAA 1 (b—a)
o} HaA 14.4% 21.7% 24.9% 22 0% 0.3%
7 =4 34.1% 18.7% 5.1% 24.1% 5.4%
§ ol X| 2 25.3% 31.9% 28.7% 16.2% | A15.7%
3 2 26.2% | 27.7%| 42.0%| 37.7%| 10.0%
st A 100% 100% 100% 100% -
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2. A28 JH=YE Hlul

O (KIX|2 - 2UiRH) =8 7&=28 2 2] Fg 3= 5 F3F
o2 Adun] R jHAEL] ZdFIES &

O (BUFEA) Seue) 247 AR4880] Aikdoz A4dg Fhos
Mol Aozt Aol JUiHWA FUFY FhFAEL 2E 4

O (CHUXHR - OHRIF=A) m]=re] 71E2ell Sdol= 1248 F7} <lshg
Zoleh= hwﬂﬂ~ 3l Aoz Adon @ e] 71
FUEL =4HAoY, WS FAH0E 3 AN AHAAAE]
Az ZoR ARHUA HF4 Z5)Ee FIE He

MEZ D gxz | 2umm | 2uEA | seME | A

Tt 4ol E
20254 (a)" 3.61% 3.76% 6.13% 4.71% 5.51%
2026 (b)~ 2.93% 3.25% 5.57% 3.91% 7.66%
S&(b—a) N0.68% N0.51% N0.56% A0.80% 2.15%

~old A Ama2d8AE A Y

-

S

FZh XppAbRE SE2| J|chael 8
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